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I. EFFET CATALYTIQUE PBF : DÉFINITION, TYPES ET EXEMPLES 

FRÉQUENTS  

 

4X
HVW�FH�TX
XQ�HIIHW�FDWDO\WLTXH�3%)�"� 

8QH�DOORFDWLRQ�DX�WLWUH�GX�3%)��TXH�FH�VRLW�DX�QLYHDX�GX�SRUWHIHXLOOH�RX�GX�SURMHW��HVW�FRQVLGpUpH�

FRPPH�D\DQW�XQ�HIIHW�FDWDO\WLTXH�ORUVTX
HOOH�FUpH�XQ�pODQ�HQ�IDYHXU�GH�O
pOLPLQDWLRQ�GHV�REVWDFOHV�

TXL�EORTXHQW� O
DSSXL� j� OD� FRQVROLGDWLRQ�GH� OD�SDL[� j� ORQJ� WHUPH�RX�GXUDEOH�RX�GH� O
HQJDJHPHQW�

G
DXWUHV� SDUWLHV� SUHQDQWHV� GDQV� OHV� HIIRUWV� GH� FRQVROLGDWLRQ� GH� OD� SDL[� H[LVWDQWV�� (Q� RXWUH�� XQ�

LQYHVWLVVHPHQW�GDQV� OH�3%)�HVW�pJDOHPHQW�FRQVLGpUp�FRPPH�D\DQW�XQ�HIIHW� FDWDO\WLTXH� ORUVTX
LO�

IDFLOLWH�GH�QRXYHOOHV�LQLWLDWLYHV�TXL�DSSRUWHQW�GH�QRXYHOOHV�UHVVRXUFHV�DX[�SULRULWpV�GH�FRQVROLGDWLRQ�

GH�OD�SDL[�GDQV�OH�SD\V�� 

(IIHW�FDWDO\WLTXH�GX�3%)��DSSURSULDWLRQ�QDWLRQDOH�HW�GXUDELOLWp 

6XU� OD� EDVH� GHV� FRQVXOWDWLRQV� DYHF� OHV� SDUWLHV� SUHQDQWHV� FRQFHUQpHV�� LO� H[LVWH� XQ� OLHQ� HQWUH�

O
DSSURSULDWLRQ�QDWLRQDOH��OD�GXUDELOLWp�HW�OHV�HIIHWV�FDWDO\WLTXHV�� 

,O�D�pWp�FRQVWDWp�TXH�OHV�SURMHWV�GX�3%)�EpQpILFLHQW�G
XQ�FHUWDLQ�GHJUp�G
DSSURSULDWLRQ�QDWLRQDOH�

FRPSWH�WHQX�GH�OD�QDWXUH�GX�3%)�HW�GH�OD�SDUWLFLSDWLRQ�GLUHFWH�GHV�FRQWUHSDUWLHV�QDWLRQDOHV�GqV�OH�

GpEXW� GH� WRXW� SURFHVVXV�� TXH� FH� VRLW� DX� QLYHDX� GX� SRUWHIHXLOOH� RX� GX� SURMHW�� &HSHQGDQW�� O
�

DSSURSULDWLRQ�QDWLRQDOH�SRXUUDLW�pJDOHPHQW�rWUH�UHQIRUFpH�RX�FRQVROLGpH�JUkFH�j�XQH�DOORFDWLRQ�

GX�3%)��'HV�H[HPSOHV�FRQFUHWV�GH�FH�UHQIRUFHPHQW�RX�GH�FHWWH�FRQVROLGDWLRQ�VRQW�OHV�PHVXUHV�GH�

VXLYL�FRQFUqWHV�GX�JRXYHUQHPHQW�RX�O
pYROXWLRQ�GHV�SROLWLTXHV�OLpHV�j�XQ�LQYHVWLVVHPHQW�GX�3%)�

HW�RX�j�O
LQWpJUDWLRQ�GHV�HIIRUWV�ODQFpV�SDU�OH�3%)�GDQV�OHV�EXGJHWV�QDWLRQDX[��/H�UHQIRUFHPHQW�GH�

O
DSSURSULDWLRQ�QDWLRQDOH�SHXW�pJDOHPHQW�VH�WUDGXLUH��SDU�H[HPSOH��SDU�O
HQJDJHPHQW�GH�QRXYHOOHV�

SDUWLHV�SUHQDQWHV�ORFDOHV�DX�QLYHDX�FRPPXQDXWDLUH�� 

'
XQ� DXWUH� F{Wp�� LO� SHXW� \� DYRLU� GHV� FDV� GDQV� OHVTXHOV� OHV� HIIHWV� FDWDO\WLTXHV� Q
LPSOLTXHQW� SDV�

QpFHVVDLUHPHQW�XQH�DSSURSULDWLRQ�QDWLRQDOH�SOXV�IRUWH�RX�SOXV�FRQVROLGpH��3DU�H[HPSOH��ORUVTX
HOOHV�

FRQGXLVHQW�j�O
HQJDJHPHQW�GH�QRXYHDX[�SDUWHQDLUHV�LQWHUQDWLRQDX[��\�FRPSULV�GHV�GRQDWHXUV��GHV�

,),�HW�G
DXWUHV��GDQV�OHV�HIIRUWV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�GDQV�OH�SD\V�� 

(Q�FH�TXL�FRQFHUQH�OD�GXUDELOLWp��LO�SHXW�\�DYRLU�GHV�FDV��HQ�SDUWLFXOLHU�ORUVTXH�OHV�HIIHWV�FDWDO\WLTXHV�

GX�3%)�WRXUQHQW�DXWRXU�GH�O
HQJDJHPHQW�GH�QRXYHOOHV�SDUWLHV�SUHQDQWHV�GDQV�FHUWDLQV�SURFHVVXV�RX�

GH�OD�IDFLOLWDWLRQ�GH�QRXYHDX[�HIIRUWV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�TXL�V
DFFRPSDJQHQW�GH�QRXYHDX[�

ILQDQFHPHQWV�� R�� FHV� HIIHWV� FDWDO\WLTXHV� SRXUUDLHQW� pJDOHPHQW� DVVXUHU� OD� GXUDELOLWp� GH�

O
LQYHVWLVVHPHQW�LQLWLDO�GX�3%)�HW�GH�VHV�UpVXOWDWV�VSpFLILTXHV��&
HVW�OH�FDV��SDU�H[HPSOH��ORUVTXH�OHV�

HIIHWV�FDWDO\WLTXHV�GX�3%)�LPSOLTXHQW�OD�SRXUVXLWH�GH�SURGXLWV�HW�G
DFWLYLWpV�FOpV�TXL�RQW�pWp�ILQDQFpV�



SDU�O
DOORFDWLRQ�LQLWLDOH�GX�3%)�HW�TXL�VRQW�PDLQWHQDQW�SRXUVXLYLV�SDU�G
DXWUHV�SDUWLHV�SUHQDQWHV�HW�RX�

DYHF�G
DXWUHV�VRXWLHQV�ILQDQFLHUV�� 

(Q�UpVXPp��OD�FRQFHSWLRQ�HW�OD�PHVXUH�GHV�HIIHWV�FDWDO\WLTXHV�GX�3%)�GHYUDLHQW�rWUH�HIIHFWXpHV�HQ�

FRPSOpPHQWDULWp� DYHF� OHV� HIIRUWV� GH� FRQFHSWLRQ� HW� GH� PHVXUH� FRQFHUQDQW� OD� GXUDELOLWp� GH�

O
LQYHVWLVVHPHQW�GDQV�OH�3%)



 

(IIHWV�FDWDO\WLTXHV�QRQ�ILQDQFLHUV�HW�ILQDQFLHUV� 

/
HIIHW� FDWDO\WLTXH� G
XQ� 3%)� SHXW� rWUH� GH� QDWXUH� QRQ� ILQDQFLqUH� HW�RX� ILQDQFLqUH��$SUqV� DYRLU�

FRQVXOWp� OHV� SDUWLHV� SUHQDQWHV�� \� FRPSULV� OHV� VHFUpWDULDWV� GX� 3%)�� OH� SHUVRQQHO� GX� 3%62�� OHV�

SDUWHQDLUHV�ILQDQFLHUV�VpOHFWLRQQpV��LO�D�pWp�GpWHUPLQp�TXH�O
HIIHW�FDWDO\WLTXH�QRQ�ILQDQFLHU�HVW�G
XQH�

SOXV�JUDQGH�YDOHXU�DILQ�GH�FRPSUHQGUH�O
LPSDFW�GX�IRQGV�VXU�OD�FRQVROLGDWLRQ�GH�OD�SDL[�� 

¬�FHW�pJDUG��OHV�HIIHWV�FDWDO\WLTXHV�RQW�pWp�SULRULVpV�DILQ�GH�VH�FRQFHQWUHU�GDYDQWDJH�VXU�OHV�HIIHWV�

FDWDO\WLTXHV�QRQ�ILQDQFLHUV�HW��V
LOV�VRQW�MXJpV�SHUWLQHQWV��OH�FDOFXO�GH�O
HIIHW�FDWDO\WLTXH�SHXW�rWUH�

XWLOH��,O�D�pJDOHPHQW�pWp�FRQVWDWp�TXH��FRPPH�SRXU�OHV�HIIHWV�FDWDO\WLTXHV�QRQ�ILQDQFLHUV��OHV�HIIHWV�

ILQDQFLHUV�VRQW�SOXV�SHUWLQHQWV�DX�QLYHDX�G
XQ�SD\V�RX�G
XQ�SURMHW�TX
DX�QLYHDX�GX�IRQGV�GDQV�VRQ�

HQVHPEOH�� &HOD� SHUPHW� DX� )RQGV� GH� VXLYUH�� GH� PHVXUHU� HW� GH� FRPPXQLTXHU� O
HIILFDFLWp� GHV�

SDUWHQDLUHV� GX� SURMHW� j� PRELOLVHU� OHV� IRQGV� SRXU� SRXUVXLYUH� OHV� WUDYDX[� VXU� OHV� SULRULWpV� GH�

FRQVROLGDWLRQ�GH�OD�SDL[���� 

(IIHW� FDWDO\WLTXH� QRQ� ILQDQFLHU� GX� 3%)� �� VXSSULPH� OHV� REVWDFOHV� DX� GpEORFDJH� GHV� SURFHVVXV�

SROLWLTXHV��LQVWLWXWLRQQHOV�RX�DXWUHV�TXL�VRQW�EORTXpV�SRXU�PDLQWHQLU�OD�SDL[�j�GLIIpUHQWV�QLYHDX[�

�QDWLRQDO��ORFDO��HWF���HW�RX�FUpH�OHV�FRQGLWLRQV�QpFHVVDLUHV�SRXU�HQJDJHU�G
DXWUHV�SDUWLHV�SUHQDQWHV�

GDQV� OHV� HIIRUWV� GH� FRQVROLGDWLRQ� GH� OD� SDL[� H[LVWDQWV� RX� QRXYHDX[� GDQV� XQ� FRQWH[WH� QDWLRQDO�

VSpFLILTXH�� ,GpDOHPHQW�� OHV� HIIHWV� FDWDO\WLTXHV� QRQ� ILQDQFLHUV� GX� 3%)� LPSOLTXHUDLHQW� XQ�

FKDQJHPHQW�GDQV� OD�YRORQWp�SROLWLTXH� HW�RX� OHV�SUDWLTXHV� LQVWLWXWLRQQHOOHV�GHV�SDUWLHV�SUHQDQWHV�

QDWLRQDOHV��ORFDOHV�HW�RX�LQWHUQDWLRQDOHV��j�GLIIpUHQWV�QLYHDX[��TXL�SHUPHWWUDLW�j�G
DXWUHV�HIIRUWV�GH�

FRQVROLGDWLRQ� GH� OD� SDL[� ±� GLIIpUHQWV� PDLV� FRPSOpPHQWDLUHV� j� FHX[� LQLWLDOHPHQW� VRXWHQXV� SDU�

O
DOORFDWLRQ�GX�3%)�±�G
DOOHU�GH�O
DYDQW��/HV�HIIHWV�FDWDO\WLTXHV�QRQ�ILQDQFLHUV�SRXUUDLHQW�pJDOHPHQW�

HQJOREHU�G
DXWUHV�LPSDFWV��WHOV�TXH�OD�OLEpUDWLRQ�G
XQ�DSSUHQWLVVDJH�SOXV�ODUJH�GDQV�OH�VHFWHXU�GH�OD�

FRQVROLGDWLRQ�GH�OD�SDL[��HQWUH�OHV�SD\V�HW�OH�VHFWHXU�HQ�JpQpUDO��RX�FRQWULEXHU�j�UpGXLUH�RX�j�DWWpQXHU�

OHV�ULVTXHV�SRXU�OHV�HIIRUWV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�GDQV�XQ�FRQWH[WH�VSpFLILTXH�� 

(IIHW� FDWDO\WLTXH� ILQDQFLHU�GX�3%)��� LO� VH�SURGXLW� ORUVTX
XQ� LQYHVWLVVHPHQW�GX�3%)�IDFLOLWH�GH�

QRXYHOOHV�LQLWLDWLYHV�TXL�DSSRUWHQW�GH�QRXYHOOHV�UHVVRXUFHV�DX[�SULRULWpV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�

GDQV� OH� SD\V�� \� FRPSULV� ILQDQFLqUHV�� KXPDLQHV�� LQVWLWXWLRQQHOOHV� HW� DXWUHV�� ,O� SHXW� V
DJLU� GH�

O
LQWpJUDWLRQ�GHV�HIIRUWV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�ODQFpV�SDU�OH�3%)�GDQV�OHV�EXGJHWV�QDWLRQDX[��

DLQVL�TXH�GX�VRXWLHQ�ILQDQFLHU�GHV�GRQDWHXUV�PXOWLODWpUDX[���\�FRPSULV�OHV�,),���HW�ELODWpUDX[��HW�GX�

VHFWHXU�SULYp��HQWUH�DXWUHV��DX[�HIIRUWV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�OLpV�j�FHX[�LQLWLDOHPHQW�VRXWHQXV�

SDU�OH�3%)�� 

/HV� HIIHWV� FDWDO\WLTXHV� ILQDQFLHUV� GX�3%)�YRQW� DX�GHOj� GHV� UpSOLTXHV� RX� GHV� YHUVLRQV� j� JUDQGH�

pFKHOOH� GHV� LQYHVWLVVHPHQWV� DQWpULHXUV� GX� 3%)�� ELHQ�TX
LO� V
DJLVVH� G
H[HPSOHV� WUqV� FODLUV� GH� FHV�

HIIHWV�� /HV� HIIHWV� FDWDO\WLTXHV� ILQDQFLHUV� SRXUUDLHQW� pJDOHPHQW� rWUH� OLpV� j� GHV� FRPSRVDQWHV�

VSpFLILTXHV� GX� SURMHW� 3%)�� DX[� DSSURFKHV� SURJUDPPDWLTXHV� XWLOLVpHV�� DX[� PpFDQLVPHV� GH�



FRRUGLQDWLRQ� PLV� HQ� SODFH� RX� DX[� FDSDFLWpV� FRQFUqWHV� FRQVWUXLWHV� RX� UHQIRUFpHV� JUkFH� j�

O
LQYHVWLVVHPHQW�LQLWLDO�GX�3%)��HQWUH�DXWUHV�RSWLRQV� 

([HPSOHV�IUpTXHQWV�G
HIIHWV�FDWDO\WLTXHV�GX�3%) 

&HUWDLQV�GHV�FDV�OHV�SOXV�IUpTXHQWV�G
HIIHWV�FDWDO\WLTXHV�GX�3%)�FRPSUHQQHQW �� 

/
LQYHVWLVVHPHQW� GX� 3%)� HVW� XWLOLVp� FRPPH� SUHXYH� GH� FRQFHSW� SRXU� HVVD\HU� GH� QRXYHOOHV�

DSSURFKHV�LQQRYDQWHV�GH�OD�FRQVROLGDWLRQ�GH�OD�SDL[�TXL�SHUPHWWHQW�GH�UpSRQGUH�DX[�EHVRLQV�HQ�

VXVSHQV� HQ� PDWLqUH� GH� FRQVROLGDWLRQ� GH� OD� SDL[� HW�RX� TXL� SHXYHQW� rWUH� SULVHV� HQ� FKDUJH� SDU�

G
DXWUHV�SDUWLHV�SUHQDQWHV�GDQV�OH�PrPH�SD\V�RX�GDQV�G
DXWUHV�SD\V��3DU�H[HPSOH��XQ�SURMHW�GX�

3%)� HQ�&RORPELH� D� VRXWHQX� O
LQWpJUDWLRQ� G
XQH� DSSURFKH�/*%7,4��GDQV� OHV�PDQGDWV� GH� WURLV�

LQVWLWXWLRQV� GH� MXVWLFH� WUDQVLWLRQQHOOH� pWDEOLHV� GDQV� OH� FDGUH� GH� O
$FFRUG� GH� SDL[� GH� ������ (Q�

FRQVpTXHQFH�� OD� &RPPLVVLRQ� GH� OD� YpULWp� GH� &RORPELH� HVW� GHYHQXH� OD� SUHPLqUH� DX� PRQGH� j�

UHFRQQDvWUH�VSpFLILTXHPHQW�OHV�IRUPHV�GLVWLQFWHV�GH�YLROHQFH�VXELHV�SDU�OHV�SHUVRQQHV�/*%7,4��

SHQGDQW�OH�FRQIOLW�DUPp��HW�OD�-XULGLFWLRQ�VSpFLDOH�SRXU�OD�SDL[�HVW�GHYHQXH�OD�SUHPLqUH�j�HQ



SDUWHQDULDW�DYHF�SOXVLHXUV�DJHQFHV�GHV�1DWLRQV�8QLHV��GHV�DXWRUL



 

/HV� HIIHWV� FDWDO\WLTXHV� GX� 3%)� GRLYHQW� rWUH� FRQVLGpUpV� FRPPH� OH� GpEXW� GH� WRXW� SURFHVVXV� GH�

SURJUDPPDWLRQ� GX�3%)�GDQV� XQ� SD\V�� TXH� FH� VRLW� DX� QLYHDX� GX� SRUWHIHXLOOH� RX� GX� SURMHW��/HV�

UHVSRQVDELOLWpV�HQ�PDWLqUH�GH�FRQFHSWLRQ��GH�VXUYHLOODQFH��G
pYDOXDWLRQ�HW�GH�FRPPXQLFDWLRQ�GHV�

HIIHWV�FDWDO\WLTXHV�GX�3%)�YDULHURQW�WRXW�DX�ORQJ�GX�F\FOH�GH�SURJUDPPDWLRQ�� 

D� &RQFHSWLRQ�GH�SRUWHIHXLOOH�SURMHW�HW�DSSUREDWLRQ�GX�3$&� 

$X� VWDGH� GH� OD� FRQFHSWLRQ� DX� QLYHDX� GX� SRUWHIHXLOOH�� OHV� FRQVLGpUDWLRQV� UHODWLYHV� DX[� HIIHWV�

FDWDO\WLTXHV�DWWHQGXV�GX�3%)�GHYUDLHQW�rWUH�LQFOXVHV��VL�SRVVLEOH��GDQV�OD�GHPDQGH�G
pOLJLELOLWp��OH�

)56�RX�OHV�816'&)�ORUVTXH�FHV�GHUQLHUV�FRPSUHQQHQW�XQ�SLOLHU�GH�FRQVROLGDWLRQ�GH�OD�SDL[��'DQV�

OHV�SD\V�R��LO�H[LVWH�GpMj�XQ�VHFUpWDULDW�GX�3%)��F
HVW�j�GLUH�OHV�SD\V�TXL�GHPDQGHQW�XQH�QRXYHOOH�

pOLJLELOLWp��� OH� VHFUpWDULDW� GX� 3%)� VHUD� OH� SULQFLSDO� UHVSRQVDEOH� GH� O
LQWpJUDWLRQ� GH� FHV�

FRQVLGpUDWLRQV��'DQV�OHV�SD\V�TXL�Q
RQW�SDV�GH�VHFUpWDULDW�GX�3%)��OHV�SHUVRQQHV�FKDUJpHV�GH�GLULJHU�

OHV�FRQVXOWDWLRQV�HW�GH�FRQVROLGHU�OHV�GRFXPHQWV�UHTXLV��JpQpUDOHPHQW�OH�%XUHDX�GX�&RRUGRQQDWHXU�

UpVLGHQW� �%&5��� VHURQW� FKDUJpHV� G
LQWpJUHU� OHV� FRQVLGpUDWLRQV� UHODWLYHV� DX[� HIIHWV� FDWDO\WLTXHV�

HVFRPSWpV�� 



5812V��/HV�VHFUpWDULDWV�GX�3%)�RQW�XQ�U{OH�GH�VXUYHLOODQFH�HQ�YHLOODQW�j�FH�TXH�OH�VXLYL�GH�FHV�

HIIHWV�VRLW�HIIHFWLYHPHQW�LQWpJUp�GDQV�OH�UDSSRUW�GH�SURMHW�� 

(QILQ��OHV�DJHQWV�GH�EXUHDX�GX�%63%�DVVXUHQW�OD�VXUYHLOODQFH�HQ�YpULILDQW�TXH�FHWWH�VXUYHLOODQFH�

HVW��HQ�IDLW��LQWpJUpH�GDQV�OHV�UDSSRUWV�HW�HQ�UHFRPPDQGDQW�TX
HOOH�VRLW�LQFOXVH�DORUV�TXH�FH�Q
pWDLW�

SDV�OH�FDV�� 

$X�PRPHQW�GH�O
HQWUpH�HQ�YLJXHXU�GH�FHV�OLJQHV�GLUHFWULFHV��DXFXQ�FKDQJHPHQW�Q
HVW�UHFRPPDQGp�

GDQV�OH�IRUPDW�GH�GpFODUDWLRQ� 

F� 5DSSRUW�ILQDO�HW�pYDOXDWLRQ�GX�SRUWHIHXLOOH�SURMHW� 

$X�QLYHDX�GX�SRUWHIHXLOOH��OH�UDSSRUW�DQQXHO�VWUDWpJLTXH�ILQDO�GHYUDLW�LGpDOHPHQW�LQFOXUH�XQH�VHFWLRQ�

VXU�OHV�HIIHWV�FDWDO\WLTXHV�GX�3%)��¬�FH�WLWUH��GDQV�OHV�SD\V�GRWpV�GH�&&0�TXL�IRQFWLRQQHQW��LO�HVW�

HQFRXUDJp�TXH�OHXUV�PHPEUHV�V
HQJDJHQW��j�OD�ILQ�GH�OD�SpULRGH�G
pOLJLELOLWp��GDQV�GHV�GLVFXVVLRQV�

VXU�OHV�HIIHWV�FDWDO\WLTXHV�GX�3%)�REWHQXV�DX�QLYHDX�GX�SRUWHIHXLOOH��'DQV�OHV�SD\V�R��XQ�)1'&&�

LQWpJUDQW�XQ�SLOLHU�GH�FRQVROLGDWLRQ�GH�OD�SDL[�UHPSODFH�XQ�)56��LO�HVW�HQFRXUDJp�GH�VXJJpUHU�OD�

FUpDWLRQ�G
XQ�JURXSH�GH�UpVXOWDWV�HW�GH�UpVXOWDWV�GH�OD�FRQVROLGDWLRQ�GH�OD�SDL[�TXL�SRXUUDLW�pJDOHPHQW�

DYRLU�GHV�GLVFXVVLRQV�VLPLODLUHV�DX�QLYHDX�GX�SRUWHIHXLOOH�HW�GX�SURMHW��/H�VHFUpWDULDW�GX�3%)�GDQV�

FKDTXH�SD\V�VHUD�FKDUJp�G
HQFRXUDJHU�FHV�GLVFXVVLRQV�HW�GH�UHQGUH�FRPSWH�GH�FHV�HIIHWV�GDQV�OH�

UDSSRUW�6$5�ILQDO�ORUVTXH�FHV�LQIRUPDWLRQV�VHURQW�GLVSRQLEOHV� 

$X�QLYHDX�GX�SURMHW�HW�GX�SRUWHIHXLOOH��OHV�UDSSRUWV�ILQDX[�GH�SURMHW�GHYUDLHQW�LGpDOHPHQW�LQFOXUH�

XQH� pYDOXDWLRQ� GHV� HIIHWV� FDWDO\WLTXHV� GX� 3%)�� ,O� LQFRPEHUDLW� j� O
RUJDQLVPH� HW� DX[� VHFUpWDULDWV�

UHVSRQVDEOHV� GH� FHWWH� WkFKH�� HQ� pWURLWH� FRQVXOWDWLRQ� HW� HQ� DFFRUG� DYHF� OHV� DXWUHV� 5812�� /HV�

VHFUpWDULDWV�GX�3%)�RQW�XQ�U{OH�GH�VXUYHLOODQFH�HQ�YHLOODQW�j�FH�TXH�O
pYDOXDWLRQ�ILQDOH�GH�FHV�HIIHWV�

VRLW�HIIHFWLYHPHQW�LQWpJUpH�GDQV�OH�UDSSRUW�ILQDO�GX�SURMHW�� 

/
pYDOXDWLRQ� GHV� HIIHWV� FDWDO\WLTXHV� GX� 3%)� GRLW� rWUH� LQFOXVH� GDQV� WRXWHV� OHV� pYDOXDWLRQV� GH�

SRUWHIHXLOOH�HW�GH�SURMHW�GX�3%)�HW�rWUH�HIIHFWXpH�FRQIRUPpPHQW�DX�SURFHVVXV�GpFULW�FL�GHVVRXV�� 

III. DÉTERMINATION ET ÉVALUATION DES EFFETS CATALYTIQUES DU 



 

/HV�DOORFDWLRQV�GH�3%)�SHXYHQW�DYRLU������DXFXQ�HIIHW�FDWDO\WLTXH������XQ�FHUWDLQ�HIIHW�FDWDO\WLTXH ��

RX����GHV�HIIHWV�FDWDO\WLTXHV�LPSRUWDQWV��$YDQW�G
pYDOXHU�GDQV�TXHOOH�PHVXUH�OHV�HIIHWV�FDWDO\WLTXHV�

GX�3%)�RQW�pWp�VLJQLILFDWLIV��LO�HVW�QpFHVVDLUH�GH�GpWHUPLQHU�VL�XQ�HIIHW�FDWDO\WLTXH�UHYHQGLTXp�HVW�





 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(Q� UpVXPp�� HQ� VH� EDVDQW� VXU� OHV� RULHQWDWLRQV�� FULWqUHV� HW� TXHVWLRQV� IRXUQLHV� GDQV� FHWWH� QRWH�� LO�

DSSDUWLHQGUD�DX[�pYDOXDWHXUV�GH�O
DOORFDWLRQ�GX�3%)�GH�GpWHUPLQHU�G
DERUG�VL�XQ�HIIHW�FDWDO\WLTXH�

UHYHQGLTXp�HVW��HQ�HIIHW��OH�UpVXOWDW�G
XQH�DOORFDWLRQ�GX�3%)��HW�HQVXLWH�GDQV�TXHOOH�PHVXUH�XQ�WHO�

HIIHW�D�pWp�VLJQLILFDWLI� 

/HV�pYDOXDWHXUV�GHYURQW� IRXUQLU�XQH�DQDO\VH�VSpFLILTXH�HW�GHV� LQIRUPDWLRQV�TXL� VRXWLHQQHQW�FHV�

pYDOXDWLRQV�GDQV�OHXUV�UDSSRUWV� 

 

 

ETAPE 3 :  Mesurer les effets catalytiques financiers du PBF 

/HV� HIIHWV� FDWDO\WLTXHV� ILQDQFLHUV� FRQWLQXHURQW� G
rWUH� DXWR�GpFODUpV� GDQV� OHV� UDSSRUWV� GH� SURMHW�

FRQIRUPpPHQW�j� OD�SUDWLTXH�HQ�FRXUV��UDSSRUW�.RER��HW�VHURQW�DQDO\VpV�SDU� OH�3%)�DX�VLqJH�GH�

O
218� 

'H� SOXV�� GDQV� OH� FDGUH� GH� O
pYDOXDWLRQ� ILQDOH�� OHV� pYDOXDWHXUV� pYDOXHURQW� pJDOHPHQW� OHV� HIIHWV�

FDWDO\WLTXHV�ILQDQFLHUV��HQ�VH�EDVDQW�VXU�� 

�/HV�UDSSRUWV�GH�SURMHW�.RER�VXVPHQWLRQQpV��HQ�pWDQW�SUXGHQWV�TXDQW�DX[�GXSOLFDWLRQV�SRWHQWLHOOHV�

GDQV�OHV�UDSSRUWV� 

�'
DXWUHV� GRFXPHQWV� IRXUQLV� SDU� OHV� 58126� HW� OHV� 18126� GDQV� OH� FDGUH� GH� O
H[DPHQ�

GRFXPHQWDLUH�GH�O
pYDOXDWLRQ�HW�GHV�RXWLOV�G
pYDOXDWLRQ��HQWUHWLHQV��HQTXrWHV��HWF�� 

Questions évaluatives clés:  

�� /
DOORFDWLRQ�GX�3%)�D�W�HOOH�FRQWULEXp�j�O
XQ�GHV�pOpPHQWV�VXLYDQWV�� 

a. eOLPLQHU�OHV�REVWDFOHV�DX[�SURFHVVXV�SROLWLTXHV��GH�FRQVROLGDWLRQ�GH�OD�SDL[�HW�DXWUHV��RX�

UpGXLUH�OHV�ULVTXHV��TXL�DERUGHQW�OHV�SULRULWpV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�HW�RX�OHV�REVWDFOHV�

j�O
HQJDJHPHQW�GH�SDUWLHV�SUHQDQWHV�VXSSOpPHQWDLUHV�GDQV�OHV�HIIRUWV�GH�FRQVROLGDWLRQ�GH�OD�

SDL[�H[LVWDQWV�" 

b. )DFLOLWHU�GHV�HIIRUWV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�H[SOLFLWHV�TXL�DSSRUWHQW�GH�QRXYHOOHV�

UHVVRXUFHV�SRXU�DERUGHU�OHV�SULRULWpV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�GDQV�OH�SD\V�" 

�� /
HIIHW�FDWDO\WLTXH�HVW�LO�OH�UpVXOWDW�GLUHFW�GHV�LQWHUYHQWLRQV�HW�GHV�DFWLYLWpV�GX�SURMHW�RX�

HVW�LO�XQ�UpVXOWDW�LPSDFW�GH�OD�SUpVHQFH�GX�SURMHW�3%)�GDQV�OH�SD\V�" 

�� /¶HIIHW�FDWDO\WLTXH�GX�3%)�pWDLW�LO�OH�UpVXOWDW�G
XQH�LQWHUDFWLRQ�H[SOLFLWH��SDU�H[HPSOH��

GHV�GLVFXVVLRQV��GHV�pYDOXDWLRQV�FRQMRLQWHV��XQH�SODQLILFDWLRQ�FRQMRLQWH��HWF���HQWUH�

O
pTXLSH�GX�3%)�HW�G
DXWUHV�SDUWLHV�SUHQDQWHV�FOpV�TXL��SDU�FRQVpTXHQW��VH�VRQW�HQJDJpHV�

GDQV�GHV�HIIRUWV�GH�FRQVROLGDWLRQ�GH�OD�SDL[�H[LVWDQWV�RX�QRXYHDX[�"



/
pYDOXDWLRQ� SHXW� rWUH� IDLWH� j� OD� IRLV� DX� QLYHDX� GX� SURMHW� HW� GX� SRUWHIHXLOOH� SDU� UDSSRUW� j� OD�

FRQWULEXWLRQ�JOREDOH�GX�3%)� 

 

Effet catalytique financier du 


