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And one in four people in LDCs suffer from severe food 

insecurity – 
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In 19 LDCs, interest payments now exceed public health 

expenditures.  

 

External debt service across LDCs rose from $46 billion in 2021 

to $60 billion in 2023, further straining fiscal space and 

constraining governments’ ability to drive recovery and growth. 

 

As the Secretary-General has repeatedly stressed: “the 

international financial system is outdated, dysfunctional and 

unfair”.  And this system has failed to deliver on the needs of the 

LDCs. 

 

To bring about real change, the reform of the international 

financial architecture, has gained more urgency than ever.   

 

Excellencies, 

 

The Doha Programme of Action (DPOA) provides a 

comprehensive framework to support LDCs achieve the SDGs.   

 

The DPOA commits to promoting micro-, small and medium-

sized enterprises, especially those led by women, by facilitating 

equal access to financial services and products. 
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It also 
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