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A case for resilience  
building among  
Caribbean SIDS in  
COVID-19 times 
 
Caribbean SIDS  
National Focal Points  
Meeting 
29 July2020 

A Triple Crisis and its multidimensional impacts 

climate 
change  

health 
crisis 

debt crisis 

The pandemic has widened fiscal deficits and increased public debt 
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The Caribbean is plagued by low growth and 
high debt service payments 
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The subregion is highly vulnerable to climate change, 
natural disasters and other exogenous events 
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Graduation criteria is an additional constraint to resource mobilization 

Country 
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by per capita income 
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ECLAC’s Caribbean Resilience Fund is a  
financing mechanism to spur economic recovery,  

build resilience, enhance liquidity and provide debt relief 
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Heterogeneity of debt requires tailor-made 
debt reduction scenarios 
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Scenario Analysis Process Chart 
Initial CRF capitalization for Phase I countries of US$527 million 
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Potential categories of public debt to target during 
initial negotiations among Phase I countries 
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• Paris Club debt 

• US$122 million 

Antigua and 
Barbuda 

• Short- and Medium-
term Domestic debt 

• US$178 million 

Saint Lucia 

 



A SEGREGATED PORTFOLIO 
CARIBBEAN RESILIENCE TRUST 

FUND 

THEME 1 

 RESILIENCE 
BUILDING 

THEME 3 
 LIQUIDITY AND  
DEBT FACILITY 

THEME 2 

GROWTH AND 
COMPETITIVENES 

Establishing the CRF ʹ  A Segregated Portfolio Trust Fund 
requiring an initial capitalization for the Caribbean of  

US$10.6 billion  
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Initial Capitalization 
for Theme 1 & 2: 

US$ 3.7 billion 

Initial Capitalization for 
Theme 3: 

US$ 6.9 billion 



The mechanics 
of establishing 

and 
operationalizing 

the CRF 
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Capitalized and Operational 

in Resilience and Growth projects 




