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The Permanent Mission of the Arab Republic of Egypt to the United Mations prescats
its compliments to the Permanent Mission of Guyana to the United Nations and to the
Permanent Mission of Norway to the United Nations, Co-Facilitators for the preparatory- -
process of the Third International Conference on Financing for Development, and has the
honour to send Egypt's remarks regarding the First Drafting Session of the Informal
meetings of the Plenary as part of the Preparatory process_for the. Third. International ...
Conference on Financing and Development.

The Permanent Mission of the Arab Republic of Egypt to the United Nations avails
itself of this opportunity to rencw to the Co-Facilitators for the preparatory nroacess. of the
Third International Conference on Financing for Dovelopment the-assurances of Hs Lighest—
consideration.
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On Private Financing

1. The over emphasis on remittances neglects its nature and characteristics
that is highlighted in.any analvsis of ite. ways-of spending-which-shows that -
the majority of remittances-aims-at improving-the living conditiuns -of -
families in the recipient countries, by financing food and energy purchases,
and as the level of subsidies provided dpercase and the-ducreass-+iu.. ..
commeodity prices, it means little is left for investments.

2. The reduction of the cost of transfers nceds to-adso-tackie the pulitical
challenges associated with transfers and also the need to address systentic ~ -
issues specifically the issue of ratings, which negatively impact financial
institutions ability to reduce costs. REMITTANCES ARE NQT A
REPLACEMNT FOR PUBLIC FINANCING.

3. The role of private resources in financing sustainable development we need
to understand that impediments exist on both sides of the equation, on the
demand side, the profit driven private investments will more likely be able
to invest in a power generation project or a transport nroject, but itwill find.. ...
it hard to invest in areas like healthcare for example, or actually engage in a
renewable energy project as oil prices plunge, all are factors that highlight

the role of public financing.

4. The world has not yet accumulated enough knowledge on how to further
develop mechanisms and tools to support private financing, with PPPs
experiences in some European countries showing that this business model
has negatively impacted sovereign ratings at-times of crises.






FEE-24-201F 14-36 . . F_0OND7

1. There seems to be a mix with regards to the role of the Statistical
Commission in assessing the adequacy of international statistics related-to- -~ s -
FfD, while the same commission is currently undergaing discussions.on a ... ... .

now. This needs to be addressed in line our goal of achieving coherence
between the Post 2015 process and the FfD. The proposal to request
business forume to. repert.on . their - members implementation . of  FfD
commitments, which we have not been detailed here and our group is
working on the basis of the Strengthened Global Partnership.

2. The proposals contained in the Elements-paper on the establishment of a
dedicated intergovernmental or export body to-monitor FiP commitninents, T e
and the complementarity and integration of the FfD follow up mechanisms... ...
with other related process, and convergences and divergences with the role
of HLPF.



