We would like to thank the co-facilitators for the Elements Paper; as witnessed during the discussions in
the first drafting session of the Financing for Development (FfD) preparatory process, it serves as a good
starting point for considering all the main issues.

AYAEA dGiG1GE #SG Duilding blocks SEGYKIGE §Y 456 IGWGYE WADGA AdG #SG 850St 2YGe 174
establishing the conceptual framework for the FfD outcome document. While the Monterrey Consensus
was relevant when it was struck in 2002, the landscape of development finance has changed
substantially since then; in particular, private flows have taken on increasing importance and can only be

expected to grow in the coming years. In order to remain relevant out to 2030



h.

Enhance institutional and legal infrastructure to support micro, small and medium-sized
enterprise lending, including strengthening the use and quality of credit data

Increase competition and transparency in remittance sending and receiving countries
Improve the enabling business environment by strengthening domestic legal systems,
and the policy, regulatory and institutional environments

Encourage local currency bond market development

3. International public finance:

a.
b.

C.

Strengthen linkages between ODA and the three pillars of sustainable development
Promote the use of international public finance to leverage other sources of financing,
including public, private and innovative sources of financing

Enhance efforts to improve the quality of ODA and increase the effectiveness of
development cooperation

Increase the contribution of Southern providers to international public financing of
development and improve the quality of their assistance

Encourage the formulation of initiatives for creating partnerships for implementing the
SDGs

Complete the Doha Round of multilateral trade negotiations

Implement duty-free, quota-free access for all LDCs to all high and upper middle income
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Align Aid for Trade with regional integration and national strategies

5. Technology, innovation and capacity building:

a.

Increase international cooperation and collaboration on innovation, science and
research, including by building on existing initiatives

6. Sovereign debt:

a.
b.
C.
d.

Strengthen national debt management strategies

Publish all available information on public and publicly guaranteed debt

Improve standardized contractual terms in sovereign bond contracts

Strengthen domestic legal systems and frameworks for sovereign debt restructuring

7. Systemic issues:

a.

Enhance global macroeconomic stability including through policy coordination and
policy coherence

In addition to a focused list of policy proposals, thought will need to be given to broader thematic
considerations. In particular, we believe that the final outcome document will need to place a heavier
emphasis on gender issues. For example, we know that women disproportionately lack access to formal
financial services. In addition to this fact, there is insufficient access to finance for micro, small and
medium enterprises, which again disproportionately affects women, who are more often the owners of
small enterprises. As was TJETancing,



equitable, rules-based, predictable, non



