Thankyou Ambassador3albotand Pedersorfor conveningoday’ssessioron the
globalcontext.

My delegationagreescompletelywith your assertionthat the globalcontexthas
changedconsiderablysincethe adoptionof the Monterrey Consensug 2002. For
this reason,while recognizinghat the Monterrey Consensuandthe developmergoals.

Asa

resultof the commitmentsmadeat Monterrey, manycountries,increasedheir
ODAlevels mcludingCanadavhichdoubledODAlevelsbetween2003and
2010. Thewholeterminologyand practiceof aid effectivenesdransformedthe
harmonizationand alignmentof ODAat a countrylevel. More recently,there haspublic private
ODAandother
inadéabelievesthat ODA

reform shouldbe
supportedwith safeguardsnpamelythat ODAfinancingshouldbe underpinnedby
greatertransparencyavoidincreasinghe debt burdenof low incomecountries;
and,isaimedat crowdingin privateinvestmentsby targetingopportunitiesthat
require publicsupportto be viable.

Privateflows, suchds



emergingdonorscontinueto growin importance,with their contributionmorethan
doublingbetween2006and 2011,representingnow over 10%of all publicfinancial
flows.

Finally joiningthe sourcesand actorsin havingundergonetremendouschange so
too havethe instrumentsused. Overthe pastdecade we haveseenmanynew
approachedo financingdevelopmenttake hold, includingthe greateruseof nonr
concessiondbans,equity instruments,guaranteesand other risk management
measuresand multiple innovativeresultsbasedfinancingmechanismmodels.

Theoutcomeof the ThirdInternationalConferenceon Financingor Development
mustrecognizeall of thesenewtrendsif it isto be relevantand succeedat its own
mandate—to providethe frameworkfor the mobilizationof resourcedrom avariety
of sourcesandthe effectiveuseof financingrequiredfor the achievemenof
sustainabledevelopment.

Allowme to concludeby statingthat Canaddooksforward to constructive
deliberationsin the comingmonthswith the aim of achievinga successful
conferenceoutcomethat we canall be proud of nextyearin AddisAbaba.



