Overview

e Economic and Social Council will hold its Special
high-level meeting with the World Bank, International
Monetary Fund, the World Trade Organization and the
United Nations Conference on Trade and Development
on 14 and 15 April at the United Nations Headquar
ters, New York. e overall theme of the meeting will
be Coherence, coordination and cooperation in the context
of nancing for sustainable development and the post-2015
development agénda meeting will be structured
around three topics.

A Ministerial segment will be held on the theme:

1. World economic situation and prospects.
e meeting will also feature two informal the



In developing countries and economies in- tran
sition, the unemployment situation is mixed, with
extremely high structural unemployment in North
Africa and Western Asia, particularly among youth. By
contrast, unemployment rates in Latin America and the
Caribbean are at record lows. Still, high rates of infor
mal employment as well as pronounced gender gaps in




there is also a strong consensus that all types of ows will
be necessary, including domestic, international, public
and private. Public nancing, including ODA and
domestic resource mobilization, along with an appropri
ate policy framework, will remain indispensable.-None
theless, given the sheer size of nancing needs, it is clear
that public resources alone will not be su cient.

In the past, di erent nancing streams were often
seen as substitutable, based on the view that money is
fungible. However, recent analysis, which has focused
on underlying incentives, has emphasized that dier
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Questions for discussion:

e While private for-pro t investors can meet many of
the investment needs for sustainable development, some
activities are best addressed by Governments, in many
cases supported by o cial cooperation. What lessons
can be drawn from the experiences and international
discussions thus far to boost cooperation e ectiveness
and strengthen con dence in the e cacy of increased
development cooperation ows?

e What kinds of policies would help incentivize
greater private sector nancing of sustainable- devel
opment? How can public resources more e ectively
leverage private sector investments for sustainable devel
opment? What can be learned from past experiences and
what mechanisms would be most e ective in di erent
circumstances?




stakeholders across a range of policy areas. As a eglltjevelopment landscape is increasingly characte
the world has witnessed signi cant progress in meetimed by many dispersed actors and high complexity, its
the MDGs. However, progress has been uneven ammbt important contribution may lie in setting the right
un nished business remains. In addition, new- chiaicentives for this broad range of actors to facilitate sus
lenges have emerged or have become more urgent. tainable development nancing and investment.

For this reason, the post-2015 development agenda A broad sustainable development nancing frame
will have to be underpinned by a renewed and strengkhrk would also address sustainable development ir
ened global partnership for sustainable developmaihtits dimensions, in an integrated manner. It would
grounded on the values of equity, solidarity and human
rights, which builds on the strengths of the existing
framework, while taking on board the lessons learned,
and addressing new challenges. Commitments to policy
action will have to be broader than in MDG 8, address
ing in an integrated manner the three dimensions of
sustainable development. To be e ective, the global
partnership will also require a strengthened, robust and
inclusive monitoring and accountability mechanism, to
monitor progress in implementation of commitments.

e new partnership will need to engage alt rel
evant stakeholders, galvanizing action at the local,
national and global levels. Only a joint e ort, leveraging
the strengths of all actors, including civil society, the pri
vate sector, local governments, national parliaments and
others, will enable the realization of the shared vision
embodied in a sustainable development agenda.

e new global partnership will be set out by
Member States of the United Nations. At its heart,
then, it will de ne a compact of commitments to policy
actions by Member States. At the same time, the global
partnership needs to provide space and exibility for
engagement with a much broader range of actors. In the
guest to achieve sustainable development goals, multi-
stakeholder implementing partnerships can engage and
bring to the table all relevant stakeholders for a speci c
purpose or goal, allowing them to leverage their com
parative advantages and respective strengths.

To this end, the global partnership should be
embedded in a broad and comprehensive nancing
framework for sustainable development. Such a frame
work would contain renewed commitments, while
providing guidance to stakeholders in their e ort to
contribute to sustainable development. As the nancing
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