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&OXVWHU '"HILQLWLRQ DQG JHQHUDO REOLJDWLRQ

GHULYHG IURWMWMKXHQBHWUHDWLHY QRWDEO\ PLUURU
6WDWXWH 7KHUHIRUH RXU GHOHJDWLRQ ZLVKHV \
FXUUHQW ODQJXDJH RI GUDIW $UWLFOH DV LW LV

W LV RXU EHOLHI WKDW LW LV FUXFLDO IRU WKH GL
WKH SURYLVLRQV RI WXBUSRAK GOMDW XWHHIDUGLQJ W
FULPHV DJDLQVW KXPDQLW\ LQ RUGHU WR SUHFOXG!
RSSRVH DQ\ DSSURSULDWH FKDQJHV ZH DUH FDXWLF
WKH H[LVWLQJ GHILQLWLRQ FRQVLGIQULQWR \BRZHGW
OHJLVODWLRRQYRPHROB™PWH 3DUWLHYV RG GLKHVRAY |, C
ZRUWK QRWLQJ WKDG\W BSOMDBOBSKGRRIV QRW SUHFOX(
WKH GHILQLWLRQV LQ RWKHU LQWHUQDWLRQDO LQV

2Q WKH PDWHRHKDSRIDX LQ GUDIW $UWSEHGHRHARHQK\D Y H



RQVKH IXQFWLRQ RI WKH FKWEHDXXHQWPERQWR IDDIGH
DWWDFN VKRXOG FEdi ZVGHWBSPBWGF YHUV Xavd 2V\VW
ZLGHVSUHDG ~ $PRRMGUOQUSWRGHQFH IURP LQWHUQD
FULPHV DJDLQVW KXPDDDUWU KOG W W UWBXEMOXUH ZKLEK
HFRQGXFW OHYHOYT DQG WKH PFRQWH[W OHYHO T ,Q
WKH PRVW FUXFLDO LVVXH WR FRQNKHGHL \ZH\WN QR G HDNV
FRQVWLWXWHYV FULPHV DJDLQVW KXPDQLW\ ,W VSHF
D ZLGHVBUHWN® HPDWLF DWWDFN GLUHFWHG DJDLQV)\
7KH FRPPHQFHPM@®LRLDO RSHUDWLRQV LQ LQWHU
KLQJHVY RQ WKH FRQILUPDWLRQ WKDW WKH FRQWHI[V
KXPDQLW\ KDV EHHQ PHW 7KHUHIRUH ZH ZLVK WR
IRU DQ DFW WR EH FRQVLGHUHG LDNA D \F WLKPCHVDLI WY L\DK
HLWKHU 2V oV WHPHWBLFH DG ~ UD W K H EBndVALDEH Y\G\Y MIH® D
7KLV GLVWLQFWLRQ LV FUXFLDO DV PDQ\ FDVHV DQ
IURP WKH ,&7< DQG WKH ,&& VXSSRUW WKH LQWHUS
DUMWHUQDWLYH UDWKHU WKDQ FXPXODWLYH

'LWK UHJBUGBUWRLFOH DQG RQ WKH JHQHUDO REOI
RI SUHYHQWLRQ REKWRD@EOHIPUWLRQWKH FXUUHQW Z
VXEVWDQFH ‘H DOVR EHOLHYH WKDW WKHLU ODQJX
FRPPRQO\ HPSOR\HG LQ WUHDWLHYVY LQFOXGLQJ SKU
DUH XWLOL]JHG ZLWKRXW QHFHVVLWDWLQJ DGGLWLR

'H QRWHKDW GUDIW $UWLFOH DOORZV VRPH IOH[LEL
KRZ WR SUHYHQW FULPHYV DJDLQVW KXPDQLW\ DQG \






