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Thank you MdmChair. We would like to thank the Chair of the United



UNCITRAL’s Notable Work

3 Turning to UNCITRAL’s notable workin the past yearSingapore
congratulags the Commission and Working Group |l for sus€elly completing
work on theUnited NationsConventionon International Commercial Settlement
Agreementsresulting from Mediationand amendmentt the Model Law on
International Commercial ConciliatioBingapore is honoured to be associated with
the Convention, and looks forward to welcomaldbto Singapore fothe signing
ceremony on 7 August 2018nd forthe events on the Convention and the Model
Law that will be organised in conjunction with the signing ceremony.

4 Mediation complements other forms of dispute resolution. It has
advantages over adversarfaims of dispute resolution, as it is able to achieve
mutually acceptable solutiomasmdpreserve commercial relationships, while saving
time and costs. Th€onvention in particular,will add tothe attractiveness of
mediation. Itwill provide foranefficient andeffectiveinternationaframework for

the enforcement dfettlement agreementssuling from mediation ofcommercial
disputesBeing a bindingnternationalnstrument, iwill alsobringaddedassurance

of certainty and stabilityo this framework.

5 Uncertainty in international enforceability of settlement agreements
resulting from mediatiohas till now, been perceived to blee majordisadvantage

of mediation, when compared with international arbitration, which has the New
York Convention.The Conventioron mediation is thus significant, as it has the
potential to befor mediation, what the New York Convention is for arbitration.
Shouldthe Conventiorbe widely adopted, we envisage tmagdiationwill be
regarded by busirsses as having parity with



7 The completia of the LegislativeGuide on Key Rnciples of a Business
Registry is also notableThis guide sets out important recommendatiornthat
policymakersin particularthose from developing countries, may find us&fben
reforming laws tdacilitate and promote thegistration of businesses. Tctical

benefits ofan improved framework foregistration would be particaily significant
for



